The Hongkong and Shanghai Banking Corporation Limited

ACCOUNT RULES FOR HONG KONG DOLLAR STATEMENT SAVINGS ACCOUNT FOR CHILDREN

1.  Opening a Children Savings Account

(@)

(b)

(©

By opening a Children Savings Account with us, you will be considered to have read and accepted the General Terms and Conditions and these
Account Rules and will be bound by them. These Account Rules prevail to the extent of any inconsistency between the General Terms and
Conditions and these Account Rules. The terms used in these Account Rules are defined at the end.

If you open a Children Savings Account for your lawful or legitimate child or grandchild who is under 18 years old (each, a "Child"), you agree that
the Children Savings Account is not a trust account and the Child does not acquire any beneficial or other interest in the Children Savings Account
(or any credit balance in it) or any service relating to the Children Savings Account. You are and will be treated as the holder of the Children Savings
Account for all purposes, unless you have made other arrangements with us.

If you wish to open a Children Savings Account, you have to supply such information and documents, and complete such forms and procedures as we
may specify from time to time. We have the right to set or vary without prior notice from time to time any minimum amount of deposit required to
open and maintain a Children Savings Account.

2.  Fees, charges and negative interest

(@)

(b)

(©

(d)

We have a right to charge fees and charges for maintaining a Children Savings Account or for providing Children Savings Account services. These
fees and charges may include the following (or any of them):

(i) fees for closing a Children Savings Account within such period after the account opening date as specified by us from time to time; and
(ii) fees and charges on the credit balance in a Children Savings Account from time to time.

We may vary the fees and charges and the frequency of payment from time to time by notice. Our tariff guides have details of various fees and
charges including the applicable rates or amounts. Our tariff guides are available at our website or upon request at any of our branches in Hong
Kong.

We are entitled without prior notice to you to debit any amount payable by you to us (including any fees, expenses or interest) from any of the
accounts maintained by you with us, irrespective of whether there are sufficient available funds, overdraft or other facilities in the said accounts. If
any debit causes the relevant account to be overdrawn, you are liable to repay the outstanding amount to us on demand together with any fees,

expenses and interest accruing on the outstanding amount at such rate as we may set.

We have the right to impose negative interest on credit balances on the Children Savings Account. Where such interest becomes payable by you to
us, we are entitled to debit any of the accounts maintained by you with us for the purpose of settling such negative interest, irrespective of whether
there are sufficient available funds, overdraft or other facilities in the said accounts. If any debit causes the relevant account to be overdrawn, you are
liable to repay the outstanding amount to us on demand together with any fees, expenses and interest accruing on the outstanding amount at such rate

as we may set.

3. Children savings interest

(@)

(b)

©

Interest on a Children Savings Account accrues:

(i) on a daily basis;

(ii) on the credit balance in the Children Savings Account; and
(iii) at the interest rate specified by us at our discretion.

Interest rates applicable from time to time will be displayed at our premises or published on our website. Interest at a rate above zero is payable by us
to you and will become a credit entry to the Children Savings Account at the end of each calendar month (or at such other interval as we may set from
time to time). Interest at a rate below zero is payable by you to us and will become a debit entry to the Children Savings Account at the end of each
calendar month (or at such other interval as we may set from time to time).

We have the right to set or vary without prior notice from time to time any minimum amount of credit balance for interest to accrue. No such interest
will accrue if the credit balance in the Children Savings Account falls below the minimum amount set by us.

Where a Children Savings Account is closed during an interest period whether by you or by us for any reason, interest accrues only up to the last
calendar day before the day of closure.

4.  Account statement

(@)

(b)

(©

Where the applicable regulatory requirements do not require us to provide statements for the Children Savings Account, we may provide account
statement at our discretion if we consider appropriate whether or not you have opted not to receive account statement. Subject to the above, we will
provide you with an account statement monthly or at such intervals as we may determine, unless your Children Savings Account has zero balance or
you request otherwise.

You should examine and check the accuracy of each account statement or relevant report provided by us. You should see if there is any error,
omission, discrepancy, unauthorised debit or irregularity in the entries or transactions shown in each account statement or relevant report, whether
caused by forged signature or other forgery, fraud, lack of authority, negligence of any person or other reasons.

You should notify us of any alleged error, omission, discrepancy, unauthorised debit or irregularity shown in an account statement or relevant report
within ninety (90) days after we deliver it by the means set out in Clause 7(a). If we do not receive any such notice from you within the specified
period, (i) the account statement or relevant report will be considered as correct, conclusive and binding on you and (ii) you will be considered to
have waived any right to raise any objection or pursue any remedies against us in relation to that account statement or relevant report.

5. Operating a Children Savings Account

(2)

(b)

You may make withdrawals from your Children Savings Account by using an ATM or at our counter. Withdrawals at our counter may be made
during business hours of our branch. Before a withdrawal, you have to produce satisfactory evidence of your identity. You also have to produce
satisfactory evidence of your authority, if requested by us. We do not allow withdrawal from a Children Savings Account by cheque.

We may offer, vary, suspend or withdraw any services (including not accepting a deposit) relating to a Children Savings Account at any time. You
may be required to make separate application to obtain these services. We may also specify or vary from time to time further terms and conditions
that govern these services.
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(c) Payment by us to a person has the same effect as if payment to you personally if that person produces:
(1) satisfactory evidence of his identity; and
(ii) ifrequested by us, a withdrawal form appears to be signed, sealed or chopped by you (as applicable) or according to your authorisation.

By making payment to that person, we discharge all our liabilities to you or any other person with respect to the amount paid.

(d) We do not offer overdraft facilities on a Children Savings Account.

(e) You may deposit any Item to your Children Savings Account using any means accepted by us from time to time. Before depositing an Item, you will
ensure that the Item is on its face in order. This includes ensuring that an Item is appropriately dated and signed, with the amounts in words and
figures matched.

(f) We have the right to require you to provide details of an Item when depositing it. You are solely responsible for providing accurate and complete

details. We are entitled to rely on the details provided by you in issuing a receipt and processing the Item. We also have the right to verify any
details provided by you after issuing a receipt for the Item. If there is any discrepancy between a receipt and the outcome of our verification, the
outcome of our verification is final and binding on you. We are entitled to adjust the Children Savings Account accordingly.

(g) An inward remittance or Item may be in Hong Kong dollar or any other currency and may include a payment pursuant to the standing instruction of
another person. We accept each inward remittance or Item for deposit into a Children Savings Account subject to final payment or clearing. We may
not make the proceeds available for use until full and final payment has been cleared. If full and final payment of an inward remittance or Item is not
actually received by us for any reason (including insufficient funds for effecting payment), we have the right to debit the Children Savings Account
with the appropriate amount plus any charges.

(h) You must notify us immediately in writing if you lose any identity document, seal or chop used for operating a Children Savings Account. We are
not liable to you for effecting any payment or transaction before we actually receive such written notice.

(6] If we accept a cheque in a currency other than Hong Kong dollar for deposit into the Children Savings Account and that cheque is dishonoured, we
will debit the Children Savings Account with the amount of the cheque calculated using our prevailing selling rate or the original buying rate
(whichever is higher).

6.  Our rights relating to a Children Savings Account

(a) You agree that the amount we owe you does not exceed the net amount of any credit balance held by us after deducting or providing for all the
liabilities that you owe us in connection with any account or in any other respect. These liabilities (i) may be actual or contingent, present, future or
deferred, primary or collateral, (ii) may be owing by you solely or jointly with any other person, and (iii) may include fees, expenses or interest.

(b) Without limiting or reducing the effect of paragraph (a) and in addition to and without limiting or reducing any of our rights in law or under any
agreement, we are entitled without prior notice to you to do the following (or any of them):

(i) withhold, combine and consolidate the balance on your accounts maintained with us and set off or transfer any moneys (in the form of credit
balance or credit facility) standing to the credit of any account in or towards settlement of any amount owing by you to us; and

(ii) refuse to repay you any moneys in any currency standing to the credit of your accounts maintained with us when due or on demand by you if
and to the extent that such moneys are equal to or less than the amount owing by you to us. If we exercise this right with respect to any moneys,
such moneys will remain outstanding from us on substantially the terms and conditions in force immediately before we exercise this right or on
such other terms as we may consider appropriate.

Our rights in this paragraph will not be limited or reduced by your death or legal incapacity.

(c) Unless we have received specific contrary instructions from you, we have the right to close a Children Savings Account if it (i) has a zero balance for
a period of time as set by us from time to time or (ii) remains inactive for a period of time as set by us from time to time.

7.  General

(a) You must notify us in writing of any change of address or other contact details recorded with us. Any communication from us to you will be
considered as having been delivered to you after we have delivered it to the address or according to the contact details last notified to us.

(b) No person other than you and us will have any right under the Contracts (Rights of Third Parties) Ordinance to enforce or enjoy the benefit of any of
the provisions of these Account Rules.

(c) These Account Rules are governed by and will be construed according to Hong Kong laws. You agree to be bound by any conditions, limits,
guidelines or directions brought to your attention from time to time by way of display at our premises or in any manner we consider appropriate.

(d) The English version of these Account Rules prevails to the extent of any inconsistency between the English and the Chinese versions. Any Chinese
version of these Account Rules is for reference only.

(e) You submit to the non-exclusive jurisdiction of the Hong Kong courts.

(f) These Account Rules may be enforced in the courts of any competent jurisdiction.

Definitions

Account Rules means these account rules governing the children savings account services offered to you, as may be amended from time to time.
ATM means an automated teller machine.
Children Savings Account means each Hong Kong dollar statement savings account for children maintained by you with us.

General Terms and Conditions means the General Terms and Conditions governing various accounts and services as specified by us and as may be amended
from time to time.

Hong Kong means the Hong Kong Special Administrative Region of the People's Republic of China.
Item means any cheque or other monetary instrument which we may accept for deposit.
we, us, our means The Hongkong and Shanghai Banking Corporation Limited and its successors and assigns.

you or your means each person in whose name a children savings account is maintained and, where the context permits, includes any individual authorised by you
to give instructions relating to the account.
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