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Important notes

e The HSBC Mandatory Provident Fund — SuperTrust Plus and ValueChoice are mandatory provident fund schemes.

® You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your circumstances.

e You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy. You should
note that the DIS constituent funds, namely, the Core Accumulation Fund and the Age 65 Plus Fund, may not be suitable for you, and there may
be a risk mismatch between the DIS constituent funds and your risk profile (the resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

e You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We recommend that you consult
with the Trustee if you have doubts on how you are being affected.

e The Guaranteed Fund under HSBC Mandatory Provident Fund — SuperTrust Plus invests solely in an approved pooled investment fund in the form
of an insurance policy provided by HSBC Life (International) Limited. The guarantee is also given by HSBC Life (International) Limited. Your
investments in the Guaranteed Fund, if any, are therefore subject to the credit risks of HSBC Life (International) Limited. Please refer to the
"Warning' section under ‘Guaranteed Fund' in Part Il — Fund Structure of the 'Principal Brochure’ of HSBC Mandatory Provident Fund —
SuperTrust Plus for details of the credit risk.

e The guarantee in the Guaranteed Fund only applies under certain conditions. Please refer to the ‘Guarantee features’ section under ‘Guaranteed
Fund' in Part Il = Fund Structure of the ‘Principal Brochure' of HSBC Mandatory Provident Fund — SuperTrust Plus for full details of the guarantee
features and Guarantee Conditions, including the guarantee features in the context of payment of benefits in instalments.

e MPF Benefits and AVC Benefits payable on a member's 65th birthday or early retirement on or after his/her reaching age 60 can be paid in one
lump sum or in instalments, at the member's election (in such form and on such terms as the Trustee may, to the extent not prohibited by the
'MPF Ordinance' or General Regulation, prescribe). Please refer to the '‘Payment of MPF Benefits and AVC Benefits' section under 'Payment of
benefits' in Part | — Product Information of the relevant 'Principal Brochure' for full details.

® You should not invest based on this document alone and should read the relevant ‘Principal Brochure'.

e |nvestment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular stocks and
shares, and any income from such financial instruments, may go down as well as up. For further details including the product features and risks

i Volved, please efer to the relevant 'Pri Cipal Brochure'.
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Global equities rose in September amid easing geopolitical concerns, whilst higher oil prices and developed
markets government bond yields boosted energy and financial stocks. The MSCI All Country World Index
(ACWI) closed 1.9% higher over the month
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Meanwhile developed markets government bonds and gold were sold off as the US Federal Reserve (Fed)
maintained its expectation of further rate hikes in the coming quarters. UK gilts saw a particularly large decline
as the Bank of England struck a hawkish tone at its September meeting
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At its September meeting, the Fed left interest rates unchanged and confirmed that it would begin unwinding its
balance sheet in October. The new "dot plot’ still points to one more rate hike by year-end, whilst the terminal
rate was reduced to 2.75%
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Other hard data for August (non-farm payrolls, retail sales and home sales) were softer than expected while the
second quarter's gross domestic product (GDP) was revised up. Meanwhile, sentiment data for September,
such as Institute of Supply Management (ISM) and consumer sentiment surveys, remain at healthy levels
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The European Central Bank (ECB) continues to acknowledge the strength of the Eurozone economy. At its
September meeting, it upgraded this year’s growth forecast to 2.2%. Importantly, the European Commission’s
measure of consumer confidence is at a multi-year high
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The "bulk’ of decision on quantitative easing (QE) is expected at the October meeting. However, given the
inflation backdrop, the ECB is likely to act very cautiously, for example by not pre-announcing the end-date of
the programme, or the profile of tapering down to zero
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Chrna s moderate growth slowdown partly reflects efforts to reduce excess capacity, leverage and housing
inventory, as well as to contain financial risks. These efforts should help improve the quality and sustainability
of the country’s economic development

I B EE R E KX Asset class outlook and strategy
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The ‘Goldilocks’ mix of good global growth but subdued inflation continues. Therefore, at
current pricing, developed markets government bonds look vulnerable, especially as global
central banks normalise monetary policy, albeit very gradually. Being underweight in this asset
class continues to make sense to us
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We remain neutral in the high-yield credit universe, with a preference for higher-rated bonds.
By far the best reward for us backing ‘Goldilocks’ is through global equities, with relative
valuations and fundamentals favouring Japan. We also continue to emphasise emerging
markets equities and local currency debt

&R - & 18 - Thomson Financial Datastream 2 JE 2RISR E E B AR A © 8 £201749A308
Source: Bloomberg, Thomson Financial Datastream and HSBC Global Asset Management Limited, data as at 30 September 2017

3.‘%
488
bt
Ny
I
§’=§
Al
N
B
W%
JF e
3
p"b

: £ B TR AR

. ° B f é‘%’iif’ﬁﬁﬁ% CEAKREE € 3
i Sk i 4 f = A 2% }Eﬂx%ﬂ’]i % TREEE  REBEAFIA K - AE LM

Fﬁ%%xﬁ&&fmﬂﬁ BE B o K}‘U—”rﬁfr%zZiﬁl%ﬁ?i%ﬂF ﬂf%%i?fki#ﬂﬁﬂ’liiﬁ I%ﬁT%F{’Ewﬂﬂxﬁﬁv fo-ﬂii%ﬁﬁ ) E
This commentary has been produced by HSBC Global Asset Management to provide a high level overview of the recent economic and financial market environment, and is for information purposes
only. The views expressed were held at the time of preparation; are subject to change without notice and may not reflect the views expressed in other HSBC Group communications or strategies.
This marketing communication does not constitute investment advice or a recommendation to any reader of this content to buy or sell investments nor should it be regarded as investment research.
The content has not been prepared in accordance with legal requirements designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of its
dissemination. You should be aware that the value of any investment can go down as well as up and investors may not get back the amount originally invested. Furthermore, any investments in
emerging markets are by their nature higher risk and potentially more volatile than those inherent in established markets. Any performance information shown refers to the past and should not be
seen as an indication of future returns. You should always consider seeking professional advice when thinking about undertaking any form of investment.
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Please refer to the remarks for Market Outlook.
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Global Equities
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Global economic growth momentum
remains solid, driving global equity
markets to deliver positive returns over
the long term. Overall, support from still
loose accommodative monetary policy
and fiscal policy (if needed) will, in the
medium and longer term, likely
outweigh any headwinds from more
modest Chinese growth, US and
Eurozone monetary policy
normalisation, and political uncertainty
in many regions
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Asia ex Japan Equities
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Return on Equity (ROE) is recovering,
helped by more efficient use of cash on
balance sheets and industry
consolidation. Improving earnings and
profitability, albeit with slowing
momentum, amid solid economic
growth, lower interest costs, and high
liquidity are positive. Structural/
corporate governance reforms are
potential catalysts in some markets. We
think valuations are reasonable
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Eurozone Equities
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Eurozone equities benefit from relatively
high implied risk premia and scope for
better earnings news given the region’s
earlier point in the activity cycle.
Furthermore, ultra-low ECB policy
interest rates are likely to persist until
the end of the decade
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China Equities

AP B ATIE R ES R BURIS IEE AR E
BERDRREBR DM OBRER
BREEEEF EXcHER - A
FATEBRRRRZENTE - T
BMRBEREDUEREREERRDN
B=RAFEN - BREEEEAR
MEREE BREERIANTE
(Blon B B 48) =2 B R 3R X2 45 AR
BRI AR o tia ) B BERE

MSCI A AR ~ R RIKE S AT
& Al B AR BELT

We take a constructive view on the
current modest growth slow-down,
which partly reflects policy efforts to
reduce excess capacity, leverage and
housing inventory, contain financial
risks, and enforce stricter environmental
protection standards. These efforts
should help improve the quality and
sustainability of long-term economic
development. Earnings growth and ROE
continues to recover. The commodity
and fast-growing sectors such as the
Internet, which benefit from policy
support and the structural changes in
the economy. Supply-side/State Owned
Enterprise (SOE) reforms, A-shares'
inclusion to MSCI, and domestic
pension fund investment are potential
long-term catalysts
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US Equities
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US profits data has shown improvement
amid a broadly robust economic
backdrop. Despite signs of legislative
deadlock in Washington, fiscal stimulus
under the Trump administration
presents an upside risk to earnings.
Overall, our measure of the implied risk
premium (excess returns over cash)
remains consistent with a neutral
positioning
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Hong Kong Equities
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Hong Kong equities have been
underpinned by a cyclical recovery with
the upturn in trade, improving retail
sales helped by inbound tourism and
solid domestic demand amid a stable
labour market, a robust property market,
and moderate fiscal stimulus. Loan
growth has accelerated and credit risk is
low. Integration with China helps lift
productivity of Hong Kong's service
economy in the longer term. Hong Kong
maintains a large liquidity buffer against
potential capital outflows
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Global Government Bonds
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Prospective returns still look low relative to competing asset
classes. In a bond-unfriendly environment (strong global
activity, the risk of cyclical inflationary pressures, and gradual
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US Government Bonds
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The US labour market is at (or close to) full employment so

Fed/ECB policy normalisation), global bond yields could move

higher still

EMRR:ZE ELRBREEEBERQF - BIE=E20179F9A30R
Source: Bloomberg, HSBC Global Asset Management Limited, data as of 30 September 2017
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implies that, within the context of a well-diversified typically
multi-asset portfolio, and relative to relevant internal or external
benchmarks, HSBC Global Asset Management has (or would
have) a positive tilt towards the asset class.

B % Neutral
ERE - E-AxMOMBRENADSZTEEREAS
RRT  ARES BRI BELE - ELRIREBE
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implies that, within the context of a well-diversified typically
multi-asset portfolio, and relative to relevant internal or
external benchmarks HSBC Global Asset Management has
(or would have) neither a particularly negative or positive tilt
towards the asset class.

underlying inflationary pressures are likely to build, especially if
fiscal stimulus materialises. In addition, prospective returns still
look low relative to competing asset classes

V {& K tt &= Underweight
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implies that, within the context of a well-diversified typically
multi-asset portfolio, and relative to relevant internal or
external benchmarks, HSBC Global Asset Management has
(or would) have a negative tilt towards the asset class.
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Please refer to the remarks for Market Outlook.
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65 ES
(FIEBABTEEES)A

Age 65 Plus Fund (formerly
known as Flexi-Managed Fund)?

BULREES

(AIEBATRERES)N

Core Accumulation Fund 3 01/12/2000 1743 10,18 5.89 5.96 8.53 18.09 15.05 74.30 9.16 5.75 -0.06  -3.25 2.20
(formerly known as Stable

Growth Fund) A

DAREES
Asia Pacific Equity Fund

HEES

Balanced Fund

HERRES
Chinese Equity Fund
BNREES
European Equity Fund

BRESFES
Global Bond Fund

EEES
Growth Fund

REESS
Guaranteed Fund*$

BEES
Hang Seng Index Tracking Fund

PEREES
Hong Kong and Chinese Equity Fund
BEERTES

MPF Conservative Fund

EtEREES
North American Equity Fund

TEES
Stable Fund

1 08/10/2009  11.43 3.81 242 1.69 4.86 10.22 - 14.30 3.69 115 4.27 -1.91 2.23

4 01/12/2000 30.12 2446  9.65 1858 1496 2349 543 201.20 18.42 2.61 224 1264 7.41

3 01/12/2000 19.03  16.75 9.56 13.34 1611 3224 1827 9030 11.82 9.57 0.12 -3.11 2.58
5 08/10/2009 1495 3183 1941 2355 3456 56.71 = 4950 1745 SIS 10.16 -7.02 -0.44
4 01/12/2000 1386 1846 10.35 1928 1417 48.08 -314 3860 1574 2460 -6.10 -0.34 0.34
1 08/10/2009  11.97 6.02 418 -1.07 8.42 10.32 - 18.63 218 -2.97 6.51 0.45 1.07
4 01/12/2000 1940 2005 1098 1729 1968 4212 1534 9400 1425 1359 -0.31 -3.57 3.13
1 01/12/2000  10.30 1.68 0.68 -048  -1.06 -310 -4.89 3.00 1.72 -1.88 -038 -096 -1.84
4 01/12/2000 26.23 2870 1710 2177 3037 5101 2629 16230 2555 53] 417 -4.73 314
4 01/12/2000 2429 2886 1678 21.63 2798 4356 649 14290 2229 3.51 2.31 -5.57 0.16
1 01/12/2000 12.61 0.00 0.00 0.00 0.32 1.04 5.61 26.10 0.40 0.32 0.48 0.16 0.00
4 01/12/2000 1484 12.34 6.53 16.67 2644 6825 5737 4840 1086 2823 9.79 -2.21 10.54

2 08/10/2009  11.82 975 6.10 4.51 6.87 10.99 = 18.20 5.90 2.14 -0.27  -3.01 1.22

65 B E£A

Age 65 Plus Fund?
BOLBREES
(AIEBARERTRBERES)A
Core Accumulation Fund 3 24/03/2011  11.87 9.70 5.89 B.23 9.40 21.12 - 18.70 9.92 6.25 1.21 -2.49 2.37
(formerly known as ValueChoice

Stable Growth Fund)

RREFES
Global Bond Fund

BRBREES
Global Equity Fund

BEHRESES
Hang Seng H-Share Index 5 24/03/2011  9.38 19.19 9.32 16.67 1411 25.74 - -6.20 1757  -3.01 1362 -17.25 0.00
Tracking Fund

BEES

Hang Seng Index Tracking Fund
BEESRTES

MPF Conservative Fund
HETAREES

ValueChoice Asia Pacific Equity Fund
AEYHES

ValueChoice Balanced Fund
BEERNREES

ValueChoice European Equity Fund
AREERZES

ValueChoice US Equity Fund

1 01/04/2017  11.43 = 2.42 = = = = 2.42 = = = = =

1 24/03/2011  11.97 6.02 418 -1.07 8.42 10.32 - 16.21 2.18 -2.97 6.51 0.45 1.07

4 01/07/2016  13.75  14.39 8.18 16.72 = = - 22.99 - - - - 7.51%

4 24/03/2011  26.23  28.70 1710 2177 3037 5101 - 44.04 2555 5.61 417 -4.73 3.14
1 24/03/2011  12.61 0.00 0.00 0.00 0.32 1.04 - 1.63 0.40 0.32 0.48 0.16 0.00
4 24/03/2011 1166 2627  10.21 1967 16.08 2819 = 15660 19.85 1.68 134  -11.50 5.98
3 24/03/2011  13.03  16.86 9.77 1360 1803 36.87 = 3030 13.36  10.07 1.46 -2.43 3.05

24/03/2011  13.53 19.10 1145 2222 1704 4983 - 3630 1732 2157 -3.01 -1.15 2.07

4 24/03/2011  19.28 1242 6.46 1785 2931 76.88 = 9280 1167 2991 1230 -090 10.86
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For Default Investment Strategy (‘DIS’) purposes, the Age 65 Plus Fund and Core Accumulation Fund under HSBC Mandatory Provident Fund — SuperTrust Plus have been
renamed and converted by changing its investment objective and asset allocation from Flexi-Managed Fund and Stable Growth Fund respectively when DIS
commenced on 1 April 2017. The Core Accumulation Fund under HSBC Mandatory Provident Fund — ValueChoice has been renamed and converted by changing its
investment objective and asset allocation from ValueChoice Stable Growth Fund when DIS commenced on 1 April 2017. The Age 65 Plus Fund under HSBC Mandatory
Provident Fund — ValueChoice has been launched when DIS commenced on 1 April 2017.
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The following table shows the cumulative performance for the Age 65 Plus Fund and the Core Accumulation Fund under
HSBC Mandatory Provident Fund — SuperTrust Plus and the Age 65 Plus Fund and the Core Accumulation Fund under
HSBC Mandatory Provident Fund — ValueChoice since DIS commenced on 1 April 2017.

Fr & & ¥ 8 = All information as at 30/09/2017
RABESEE T —

il 5
I\'Iame of UL = 1% 3 5% 10% Since DIS Launched
Constituent Funds 30/09/2017 1-Year 3-Years 5-Years 10-Years

JE & 58 78 £ & 2 51 2 HSBC Mandatory Provident Fund - SuperTrust Plus

65mEES

Age 65 Plus Fund 2.42 = - - - 2.42
BLORBES

Core Accumulation Fund DAk : - = - 5.89
65mEES

Age 65 Plus Fund 2.42 = - - - 2.42
BRLRBES 5 89 ) ) _ _ o

Core Accumulation Fund
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The following table shows the cumulative performance of FIeX|—I\/Ianaged Fund and Stable Growth Fund of HSBC Mandatory

Provident Fund — SuperTrust Plus and ValueChoice Stable Growth Fund of HSBC Mandatory Provident Fund — ValueChoice as
of 31 March 2017 (ie before rename and conversion to become a DIS constituent fund).

Fr & & ¥ 8 = All information as at 31/03/2017

0 z
RSESEHE 2 & @ % Cumulative Return (%) BRZAZE
201743A31H
Name of 01/01/2017 - 15 3F ;
Constituent Funds SO LEIEN T
u u 31/03/2017 1-Year 3-Years -Ye 31 March 2017
BETEEES
e e [ 1.36 1.36 4.01 9.41 - 11.60
FTEERES
Stable Growth Fund 4.05 5.24 3.13 12.66 20.50 64.60
HRVTEERES
ValueChoice Stable 3.60 4.38 4.57 16.05 - 12.10

Growth Fund

£ B & & R 3 1% 5 Remarks for Monthly Fund Performance

ERRR:EEASREBR(BEBE)ERA
Source: HSBC Life (International) lelted

FHERRESE  WAFHERMBAB
The aforesaid information shown is for reference only and is subject to change without notice.
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The risk rating is defined using a 5-point risk scale with risk rating “1" representing the lowest risk and risk rating “5" representing the highest risk. The risk
rating is derived based on a combination of quantitative and qualitative risk factors including price volatility, asset allocation and liquidity. The risk ratings for
the Age 65 Plus Fund and the Core Accumulation Fund are derived based on the available historical data of the underlying indices of the industry recognised
reference portfolio of the Age 65 Plus Fund and the Core Accumulation Fund respectively while the same risking rating mechanism as all other constituent
funds has been applied.

UTREEFAREEE S BN — R -
The following provides a general description of risk ratmg categorlsatlon
1= ERBE—EREBEFEEEMREBEIRNBOINEE (ETRREB) E—BRERKEARN  FHSAERHMNHEERD -
Low Risk = Minimal chance of losing a significant portion of your capital over the term of the investment (although this is not guaranteed). Expected to
demonstrate minimal price fluctuations over short periods of time.
ERERBEPEEEBEBEIRBINEE(ETRRE) E—REFEAN BHeREEERENEERD -
Low to Medium Risk — Low chance of losing a significant portion of your capltal over the term of the investment (although this is not guaranteed). Expected
to demonstrate moderately low level of price fluctuations over short perlods of time.
3I=HERAR—ERERBETEATERSEIRTONEE(BETRRE)  E—REKHEA  EHSAETENEBEKD -
Medium Risk — Moderate chance of losing a significant portion of your capltal over the term of the investment (although this is not guaranteed). Expected
to demonstrate moderate level of price fluctuations over short periods of time.
A=hEESAR—EREBAETEATSREBERARTINEE - E—REKHAA BEHSATSREENBERY -
Medium to High Risk — Moderately high chance of losing a significant portion of your capital over the term of the investment. Expected to demonstrate
moderately high level of price fluctuations over short periods of time.
ERERBETEEARERBRARTINEE -E—REREAAN EFHSAaRENEBERY -
High Risk — High chance of losing a significant portion of your capital over the term of the investment. Expected to demonstrate high level of price
fluctuations over short periods of time.

t FAEBRAETDBEEZ2016F12A10B0EETE

The above risk ratings are based on data up to 10 December 2016.

k% 4% #t FAHSBC Group Management Services Limited 12 £ °
The risk ratings are provided by HSBC Group Management Services Limited.



J:LJ’LBM,&%ZET —REFEBERKL K D‘Eﬁﬂfﬁéﬁﬂrxaﬁzﬁﬁxm1’Eﬁfﬁ’cﬂﬁﬁu° BB RBKEMERSTERESHERTAES KRR
BR e AR it EUJ’L CMBENTEEEAREZR - B TEBERE L EARABMELRESRPNKREEE -

The above risk ratings are provided for reference only, normally reviewed at least annually and may be subject to change from time to time without any notice. The
risk ratings or any changes will be made available in the Fund Fact Sheet and Monthly Fund Performance Summary. The risk ratings information provided above
should not be regarded as investment advice. You should not rely on the above risk ratings when making any investment choices for your MPF account(s).

EBLBELHRITARAT  ELASRE(BE)HBRE AT - HSBC Group Management Services Limited R (FAEL £ B K EM T3 Lt FrE W AR
Z&%ﬂ(éﬁﬂ%&rﬁr’&/‘%&ﬁk ﬁﬁ%\?ﬁlﬁ’]&ﬂ%ﬁ?&ﬁ% °

The Hongkong and Shanghai Banking Corporation Limited, HSBC Life (International) Limited, HSBC Group Management Services Limited and any member of the
HSBC Group are not responsible for any loss occasioned as a result of relying on the risk ratings information as investment advice.

s E R ENERBBEMNEERBRNBEMNER FHABLIEXALNER -

If you are in doubt about the meaning or effect of the contents of the risk ratings information, you should seek independent professional advice.

t

HeXRBEHMBKRIBFEEZFEL -

Fund performance information is calculated since launch to end of calendar year return.

EERiE 8 rgrmzr%ﬁgﬁ IRERBEL ASRE (ER) GRAFIRME LM%EHEWXiE’HZ&E%&éT%% MEBRENHELS AS
r%ﬂﬁ(ﬁf%)ﬁﬁ?« AR e Bt E’W%aﬁ%éﬂ’]&ﬁ(ZZDE)H—;;L/EE/\71%KM(I P)ARARMNERRRMATE -

The Guaranteed Fund under HSBC I\/Iandatory Provident Fund - SuperTrust Plus invests solely in an approved pooled investment fund in the form of an
insurance policy provided by HSBC Life (International) Limited. The guarantee is also given by HSBC Life (International) Limited. Your investments in the
Guaranteed Fund, if any, are therefore subject to the credit risks of HSBC Life (International) Limited.

R AT

Guarantee conditions :

o HETHERT  FRBEHIER, SHEBEHKES:

Withdrawal of mandatory and/or voluntary balances on:

— RIEXE* - BEARHER
Termination of employment** Terminal iliness
— FERKRFEIEFTRKAH - 5
Reaching retirement age or normal retirement date Death
— HERFERMAAE — KABERBTREFIITHRE
Reaching early retirement date Permanent departure from the Hong Kong SAR
- ZBEEXTREN — RERFIERBESHE (R RO T—RBAHI)FE162N 0 FE RN FEETF
Total incapacity Making a claim on small balance under section 162(1)(c) of the Mandatory

Provident Fund Schemes (General) Regulation (‘General Regulation’)

s HERIZREW BEFEBERKEFHRE

Transfer of balances to a recipient scheme on termination of employment**

= BIEEGTTEARRENREESNBAARP(ERR—RANNET - Al ERIBIGHDERRZBAARFPEENREEE -
This condition does not apply to balances in a personal account (as defined in the General Regulatlon) invested in the Guaranteed Fund. However, the other
Guarantee Conditions will still be applicable to the accrued benefits held in the personal account.

REESHBEHORELRBERARIE TGRS 5A2017¢7H1E|12018¢6ﬁ305E@.ﬁéuﬁﬂtﬁzir REESHRE 7/%%10125% BB RE
f}jﬁh\;% ‘;E‘Zﬁrf?é*‘ ERTHRERE RREGRANSEE BLUEUAAL TR B =S RETIY E’J%Za‘ —ESHEBRNIREFERIT
The guarantee in the Guaranteed Fund only applies under certain conditions. The guaranteed interest rate for the Guaranteed Fund is 0.125% per annum in the
scheme financial year from 1 July 2017 to 30 June 2018. Please refer to the ‘Guarantee features’ section under ‘Guaranteed Fund' in Part Il = Fund Structure

of the "Principal Brochure’ of HSBC Mandatory Provident Fund — SuperTrust Plus for full details of the guarantee features and Guarantee Conditions, including
the guarantee features in the context of payment of benefits in instalments.

REMREREREFS & FBNAFRHRAFMI2ANAARK(DAR(NE] - D ABRERERKKEEZFHI2A3 Ai'J%%%Eﬁii‘@%
HIERRAKA RS - ERE %%EP?EEME SHOBERT IR EZHEHT H@Jﬂ’liﬁiﬁﬁﬁﬂ%’gﬂﬁﬁﬁﬁEﬁ%ﬂﬁ%ﬁ%ﬁﬁﬂrﬂE’J?—‘ %(Hzmr R
DB MR2ZAJNARBENVZBIEZHEHTIMINREAENOREROREARN R 2 ([65mERARTE]) - BI65m & B REHWARER
RE 1|:-A§,E°QD%E@J—EE%%EE&%H@QH&EIZﬁsﬂ@ﬁikﬁiﬁﬁ%%gﬁqﬂE@E‘Bﬁ%ﬁ’ﬁ AIE AR L RAEK R 2H31E!$¢’(§E%D&L/(T§U

H‘tﬁtwlﬁr“ﬁﬁ%mi ERERORSE -

The account balance of a member in the Guaranteed Fund will be crystallised (the ‘Crystallised Amount’) on 31 December in the year in which the member
reaches age 65. The Crystallised Amount will be the greater of the Actual Balance and the Guaranteed Balance to which he/she would be entitled had he/she
withdrawn the benefits from the Guaranteed Fund on 31 December in that year on the ground of reaching retirement age or normal retirement date, as
calculated in accordance with the provisions under the ‘Principal Brochure’ (the ‘31 December Amount’). However, where the 31 December Amount is less
than the amount of benefits as at the member’s 65th birthday calculated in accordance with the provisions of the ‘Principal Brochure’ (the ‘65th Birthday
Amount’), the 65th Birthday Amount will be deemed to be the Crystallised Amount. Where the member switches or withdraws part of his/her investment out
of the Guaranteed Fund between his/her 65th birthday and 31 December in that year, the Crystallised Amount will be the higher of the 31 December Amount
and the pro-rated 65th Birthday Amount calculated in the following manner:

(X Y)FEAZ
(X/Y) times Z

Hep:

where:

X REBEFENANNBRNREEMNE E
X: the number of Guaranteed Units as at 31 December in the Relevant Year

Y R E65mAERRMNRELLHE
Y: the number of Guaranteed Units as at 65th birthday of the member

RKBEBRERBRELFNEREFTINRSE

Z: the greater of the Guaranteed Balance and the Actual Balance as at 65th birthday of the member

ETEFEMNIAIBRE - Eﬂ‘é‘%rﬁk%ﬁﬂﬂﬁﬁx BR&ER - BN TeBEEMNREIEANREABIRBEAREERER r%:ﬁ%%m&ﬂ%ﬁmﬁim
&i@%’é?ﬁﬁﬁﬁm%ﬁ ) e rﬁ”@ﬁ@%%m%&mE’Jﬁﬁﬁ%ﬁﬁﬂuﬁzéﬁqﬁl@%@ﬁﬁﬁﬁﬁ Ea EE ﬁﬁ%ﬁ’\rﬁ Eﬁm%’ﬁﬂﬂ% Eﬂﬂ‘itﬂmmré}_ﬁ
4 (Auiﬁﬁﬁtﬁéiﬂafﬁ;ﬁrg)oﬁ%ﬁ%'\%' FLHELREEEFEIEREHETYINE B - E2EBRNIRIBESITHIRERH] -
The Crystalllsed Amount will then become the Actual Balance from 1 January in the following year. No further Guarantee will apply to the Crystallised Amount,
any new contributions or transfer-in assets that are to invest in the Guaranteed Fund thereafter (the 'Relevant Amount’). However, while all fees and charges
including the guarantee charge will continue to apply to the Relevant Amount, the guarantee charge will be rebated to the member on a monthly basis in
arrears, calculated by using the daily net asset value in that month. Please refer to the ‘Guarantee features’ section under ‘Guaranteed Fund' in Part Il - Fund
Structure of the ‘Principal Brochure’ of HSBC Mandatory Provident Fund — SuperTrust Plus for full details.



ESUBTHE BAUBREREENSESHEETEET  HREECIEL2E2H B XBENDRBRBATEENEE FEHEEFES
The funds are all denominated in Hong Kong dollars. The unit prices are based on the net asset value of each constituent fund and quoted for indication onIy. Fund
performance information is calculated in Hong Kong dollars on the basis of NAV-to-NAV (net asset value).

ELRBREEAINTELZNE HREREHEZBRSHER L ELBEAEAENTEZ2NE & HAE BEHEZE BAZELRE
HRMEBEY /STEM -

For HSBC Mandatory Provident Fund - SuperTrust Plus, the joining fee, contribution charge and offer spread are currently waived. For HSBC Mandatory Provident
Fund - ValueChoice, the joining fee, annual fee, contribution charge, offer spread, bid spread and withdrawal charge are not applicable.

FHRERERRAPROEAR E€7E BARKEBERERABIEARRENK  F2BEEFEHETY] -
For more details on product features and risks involved, the funds, fees and charges and how these fees and charges may be altered in the future, please refer to
the relevant 'Principal Brochure'.

BESRTESHREREANOEESEETHBRMMKERPTNBESEN -

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction.

H2016F7A1HE ELBBES TR EFAREEH I AR RTESCHRERERANBRFZELHAFEMNERRFTEN - At - BESRTEEH
mwiﬁha@%[ﬁM$uﬁﬁ~ﬁ?@ﬁ&ﬁﬁﬁﬁa&%WE&ﬁﬁEW

From 1 July 2015, the fees and charges deduction method of MPF Conservative Fund of HSBC Mandatory Provident Fund — SuperTrust Plus and ValueChoice has
changed from method (ii) to method (i). Therefore, the unit prices, net asset value (NAV) or fund performance of MPF Conservative Fund quoted have reflected
the impact of fees and charges for the period starting from 1 July 2015.

MR2015F7AMB 2R - BESRTESMERNENUER BEFERESRRIARBMPBERBEATNAN - TE2BEZ2015F7A1H 2 AR & B FE AR
BEeRTEEGZEGXBEBIRBZESHBRKREBERERANAE MEABREREREREFAMME -

Before 1 July 2015, the unit prices, NAVs and the fund performance quoted for MPF Conservative Fund have not reflected the impact of fees and charges. The
fund performance figures of the MPF Conservative Fund strictly for the period(s) ended before 1 July 2015 are calculated before fees and charges are deducted
from the fund, and such fees and charges are deducted according to method (ii).

M2015F7ATEZAIE MK RR2016F7TANAR 2R K ENHRMERNEESRTES 2 ESRREE HEASKRBBEATEeRBESNEREK
%kiigﬁ%%ﬁ%mﬁ*&ﬁ%%&ﬁ%&ﬁ%%%(%E%mwiﬁ%Emeﬁ%)(ME&%WE&E%EWW%%(W%%mwiﬁﬂa
o AR EARE )

For fund performance figures of the MPF Conservative Fund quoted for the period that has started before 1 July 2015 and ended/will be ending on or after 1 July
2015, the fund performance figures would not reflect the actual performance of the fund because it has taken into account both (i) the period which has excluded
the impact of fees and charges (ie the period covered before 1 July 2015) and (ii) the period which has included the impact of fees and charges (ie the period
covered on or after 1 July 2015).

™ 3% & £ 4% 3 Remarks for Market Outlook

ABOHEELBESRTERAAN(RTNERELERERERPHEM  IEEMASED BRLINTEEERBETH E - FUTHE A o
KHESABTEERGE-— D ETFEMALREBEEARG  THE2 IR Wﬂ°$%“ %ﬁ?%%l meERSORM - &EHEM RN
DBIFETRNAEZEER - IEREEEEEIFERALIMITAABERENER - WATRESIBUEREFA -

This section has been issued by The Hongkong and Shanghai Banking Corporation Limited (the “Bank”) in the conduct of its regulated business in Hong Kong and may be
distributed in other jurisdictions where its distribution is lawful. It is not intended for anyone other than the recipient. The contents of this section may not be reproduced or
further distributed to any person or entity, whether in whole or in part, for any purpose. This section must not be distributed to the United States, Canada or Australia or to any
other jurisdiction where its distribution is unlawful. All non-authorised reproduction or use of this section will be the responsibility of the user and may lead to legal
proceedings.

$m%§ﬁ HEE TTRETERZEAETEAREES  ARBAL2HEAMARBNENXNZNRENES - RTWREEZNBEE AT ERARE
17

This section has no contractual value and is not and should not be construed as an offer or the solicitation of an offer or a recommendation for the purchase or sale of any
investment or subscribe for, or to participate in, any services. The Bank is not recommending or soliciting any action based on it.

$$ﬁWW%Wﬁﬂ&/ﬁﬁ%%%ﬁmi%%ﬁ&ﬁ%ﬁﬁ@ﬁﬂ%ﬁ°ﬁﬁ&ﬁ%%ﬁmﬁﬁﬁﬁt FOTIMREFRLOORNED - ZENBD KB
WET UABTEM AENREXRTER—REAAEN —RTISEAR Xl IT%&EE&QEEM&éﬁﬁiﬁ%&@ﬁﬁ%°$ﬁ&ﬁ

2HEABENRZENEETE ATHALSPANEMNR RER 2 EEER KB TEEMER - BMsSRE - MARETAEE - BEEMRE
HEAFREREBLETBRENIRNEZE=FEM - FABRT RAOFELEEHTHEMEARERART D IKBIERKEEERAABONE
HAAENEAEE BAREEECRETAELT  BEATRAEENHEE - FK  WH  HEMENESE BRICEEEME -

The information stated and/or opinion(s) expressed in this section are provided by HSBC Global Asset Management Limited. We do not undertake any obligation to issue any
further publications to you or update the contents of this section and such contents are subject to changes at any time without notice. They are expressed solely as general
market information and/or commentary for general information purposes only and do not constitute investment advice or recommendation to buy or sell investments or
guarantee of returns. The Bank has not been involved in the preparation of such information and opinion. The Bank makes no guarantee, representation or warranty and
accepts no responsibility for the accuracy and/or completeness of the information and/or opinions contained in this section, including any third party information obtained
from sources it believes to be reliable but which has not been independently verified. In no event will the Bank or HSBC Group be liable for any damages, losses or liabilities
including without limitation, direct or indirect, special, incidental, consequential damages, losses or liabilities, in connection with your use of this section or your reliance on or
use or inability to use the information contained in this section.

MEFAESERREERAERAFAEENEARELES ABHPANEBERT —ERKREANRELASGHNENRTS - EERKKREETEERAAEENEA
REMEGTERBREANEFPHKRERR AREF REFHRTSRIIE -

In case you have individual portfolios managed by HSBC Global Asset Management Limited, the views expressed in this section may not necessarily indicate current
portfolios’ composition. Individual portfolios managed by HSBC Global Asset Management Limited primarily reflect individual clients’ objectives, risk preferences, time
horizon, and market liquidity.

THBAOANSHEMRERENEABREN - FEE - WEAWIFRIEBBIIEL AR %ﬁiﬁ@ﬁ@ﬁ%m&m TR FEAE /3 A fr]HR & sk Hoth 3R TE B 4K
B BERBEENRELR BE VBRERREBEBR ﬁ@%ﬁ%ﬁ&ﬁﬁ%&&éémmmm c MEBITHEHRERTE  BRIIFAGHEERD
FNARBENMBBER RELBRRREBR MEHAZERES \'TWKE&QFEHFW°”E%ﬁﬁﬁ§m%¢¥ﬁ?%ﬁ%°

The information contained within this section has not been reviewed in the light of your personal circumstances. Please note that this information is neither intended to aid in
decision making for legal, financial or other consulting questions, nor should it be the basis of any investment or other decisions. You should carefully consider whether any
investment views and investment products are appropriate in view of your investment experience, objectives, financial resources and relevant circumstances. The
investment decision is yours but you should not invest in any product unless the intermediary who sells it to you has explained to you that the product is suitable for you
having regard to your financial situation, investment experience and investment objectives. The relevant product offering sections should be read for further details.

ANEP D MER S BR ] AR A5 A H@m-%%a%%*%%#%ﬁ%ﬁﬁm ABARE R IERRERKEHOER  WIRERRIMEERAE - %%
ﬁﬂ?ﬁ%&ﬂ*ﬁhé BRERBRESL - R AEE ¢ IR B W}Lm@@ AEERRBERFTE - BRAERTAEEZBE MM HF B ATIE
Y R st AT 4 m\ﬂﬁéﬁiﬁ ﬁﬁ?ﬁ@wﬁﬁf&@me%mh%ﬁ?& ERER  EECTERMNEKBAEBRL - HMEEEBENALY
Wmm%&@L THEERTEN  RAEHXECRRE  TRAEEENERARRABEEBLEATRNRE -

Some of the statements contained in this section may be considered forward-looking statements which provide current expectations or forecasts of future events. Such
forward looking statements are not guarantees of future performance or events and involve risks and uncertainties. Such statements do not represent any one investment
and are used for illustration purpose only. Customers are reminded that there can be no assurance that economic conditions described herein will remain in the future. Actual
results may differ materially from those described in such forward-looking statements as a result of various factors. We can give no assurance that those expectations
reflected in those forward-looking statements will prove to have been correct or come to fruition, and you are cautioned not to place undue reliance on such statements. We
do not undertake any obligation to update the forward-looking statements contained herein, whether as a result of new information, future events or otherwise, or to update
the reasons why actual results could differ from those projected in the forward-looking statements.



BRESREAR - FETERIEARKRRANER - eRIA(LEERERRM)IZEEREMRELESR TR ZWAHRIKAF - GRS -
Eﬁ&ﬁﬁﬁf&ﬂ‘]ﬂ % m2HAEIEZ2HRETY] -

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular stocks and shares, and any income from
such financial instruments, may go down as well as up. For further details including the product features and risks involved, please refer to the relevant ‘Principal Brochure'.

ERTSHREHAEEREARY WX ZBEEAEZELAEERZEXTRABEORERDZE EUFHIEBSRAEBTHEHOALEZEE RBEL -
REMESZIERSE - &ﬂiﬂﬁhﬁiﬁoﬁ—%&ﬁ@@%vﬁ%&ﬁﬂ%ﬁ&l“%%@mﬁTﬂ&@ E%QJEWZ%%&%ET%&%E&
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E b - ATRE R A ATISEANRELBERARNKS - %mﬁ%m&%x%w&#lﬁé% It EMIIT LEES X ESER  HNEEH  BEE
@Qﬂﬁ%&ﬁﬁ%%ﬁ%?mi%%%%@%mxﬁ CE o FRRET—ETAREET HESRNKEEBATAHZE - ESRESHHERAREE &
FE 4R B PR 5 =1 & M8 B8 324 -

Investment in any market may be extremely volatile and subject to sudden fluctuations of varying magnitude due to a wide range of direct and indirect influences. Such
characteristics can lead to considerable losses being incurred by those exposed to such markets. If an investment is withdrawn or terminated early, it may not return the full
amount invested. In addition to the normal risks associated with investing, international investments may involve risk of capital loss from unfavourable fluctuations in currency
values, from differences in generally accepted accounting principles or from economic or political instability in certain jurisdictions. Narrowly focused investments and smaller
companies typically exhibit higher volatility. There is no guarantee of positive trading performance. Investments in emerging markets are by their nature higher risk and
potentially more volatile than those inherent in some established markets. Economies in emerging markets generally are heavily dependent upon international trade and,
accordingly, have been and may continue to be affected adversely by trade barriers, exchange controls, managed adjustments in relative currency values and other
protectionist measures imposed or negotiated by the countries with which they trade. These economies also have been and may continue to be affected adversely by
economic conditions in the countries in which they trade. Fund investments are subject to market risks. You should read all scheme related sections carefully.

BHEERRE

7 = Notes

BWEEFITE RELRAKIAA - RESREAR -
AIEAT T o

Investors should remember that investment return may fall as well as rise. Investment involves risks. Past performance is no guide to future performance. The value of
financial instruments, in particular stocks and shares, and any income from such financial instruments, may go down as well as up.

NEBEMESABFIREBERTEZREMNERERAKZ2ER -

The information contained herein has been obtained from sources believed to be reliable and is for reference only.

BATIENES KT RMENELETE LA BEwww.hsbe.comhk/mpf 28] - B & A - FHHEELARTE DK S H4£31280128 ©
Monthly issued Fund Performance Summary will be available for access at HSBC MPF Website www.hsbc.com.hk/mpf. Please call HSBC MPF Member Hotline at 3128 0128
for enquiry.
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Copynght © The Hongkong and Shanghai Banking Corporation L|m|ted 2017. All rights reserved. No part of this publication may be reproduced, stored in a retrieval system,
or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of The Hongkong and
Shanghai Banking Corporation Limited.
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