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Important notes

The HSBC Pooled Provident Plan (the ‘Plan’) is a pooled retirement fund.

You should consider your own risk tolerance level and financial circumstances before making any investment
choices. When, in your selection of funds, you are in doubt as to whether a certain fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you taking into account your circumstances.

Under the Trust Deed, the Trustee has the power to designate funds into which contributions to or assets
of the Plan can be invested (‘Designated Fund’). An employer’'s contributions and contributions (if any) of
its employees can be invested in either one or a selection of the Designated Funds (other than the HSBC
Guaranteed Fund), subject to the conditions set out in the Trust Deed and rules and the Explanatory
Memorandum of the Plan. Units in the Designated Funds are being held by or under the control of the
Trustee. You do not have any direct ownership or rights in the Designated Funds.

The guarantee of the HSBC Guaranteed Fund (which is closed to new subscriptions) is given by The
Hongkong and Shanghai Banking Corporation Limited. Your investments in the HSBC Guaranteed Fund, if
any, are therefore subject to the credit risks of The Hongkong and Shanghai Banking Corporation Limited.

The guarantee in the HSBC Guaranteed Fund only applies for the purpose of paying benefits to a member
of a provident plan established under the Plan in accordance with the rules of that provident plan, but not
for other purposes. Please refer to the offering document of the 'HSBC Guaranteed Fund’ for further
details.

The Designated Funds available under the Plan could be denominated in a currency other than Hong Kong
dollars and therefore you should be aware of the exchange rate differences.

You should not invest based on this document alone and should read the Explanatory Memorandum of the
Plan and the relevant offering document of the Designated Funds.

Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to
the Explanatory Memorandum of the Plan and the relevant offering document of the Designated Funds.
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This document has been distributed by The Hongkong and Shanghai Banking Corporation Limited (‘the Company’) in
the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than the recipient and
should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.
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This investment performance report includes research reports prepared by HSBC Investment Funds (Hong Kong)
Limited, HSBC Institutional Trust Services (Asia) Limited, Schroder Investment Management (Hong Kong) Limited and
Allianz Global Investors Asia Pacific Limited as indicated in each of the relevant report. The Company has not been
involved in the preparation of such research reports.

The investment objectives stated in this document only provides a brief description of the investment objectives of
each Designated Fund under the Plan. Please refer to the Explanatory Memorandum of the Plan and the relevant
offering document of the Designated Funds for further details.

The information contained within this document has not been reviewed in the light of your personal financial
circumstances. If you require investment advice you should contact your professional advisers. This document is not
and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any
investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial
instruments mentioned in this document and may from time to time add to or dispose of any such financial
instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in
the securities (or related financial instruments) of any companies discussed in this document, may sell them or buy
them from customers on a principal basis and may also perform or seek to perform investment banking or

\underwriting services for or relating to those companies. )
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Investors should remember that investment return may fall as well as rise. Past performance is not
indicative of future performance. The value of financial instruments, in particular stocks and shares, and
any income from such financial instruments, may go down as well as up. For further details including
the product features and risks involved, please refer to the Explanatory Memorandum of the HSBC
Pooled Provident Plan and the relevant offering document of the Designated Funds. Currency
movements may affect the value of investments in some of the portfolios.
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HSBC Guaranteed Fund (HKD)

IR EEREES(BB)ARAR
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 2 & B 1R Investment objective

FECEEEBERECERAFERENS TENRENE TR EE

FHREEE  URERALZDR -

The Fund aims to provide long-term total return by investing, either directly or indirectly through collective investment schemes (‘Underlying

Funds’), in a diversified portfolio of equity and fixed income securities.

U E£H2010 F2 A1 HEERIEBEZFTRE WIFEERAEEES] - FHE—TENORARBRG F2HNELRIESHHEF -
This fund is closed to new subscriptions and ceased to be a Designated Fund with effect from 1 February 2010. Please refer to the offering
document of the HSBC Guaranteed Fund for any further information including its guarantee conditions.

| B2 WO KR Manager's review and comments
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H £ RI Fund Performance

Markets ended the quarter lower with negative market reaction to
factors including elevated inflation, hawkish global central banks with
sharp interest rate hikes, and expectation of sluggish growth outlook
following tightened monetary environment. Besides, zero-coronavirus
disease (COVID-19) policy in China remained in place with lockdown in
a few major Chinese cities causing supply chain disruption. Against the
backdrop, Asian equities were hammered. On the other hand, bond
yields went up along with higher interest rate globally and led to
losses seen across fixed income markets from government bonds to
credits.

The fund lost ground mainly driven by unfavorable performance seen
in stock market over the quarter. Equities overall ended lower with
European and North America stocks being the worst performers due
to sharp interest rate hikes and concerns over slowing growth outlook.
Amidst the backdrop of higher interest rate, global government bonds
as well as Asian bonds and Asian local currency bonds retreated.

The geographical event between Russia and Ukraine and China's zero-
COVID policy risk prolonging global supply-side challenges. Amid
central bank policy normalization and a real income squeeze, the trend
of growth downgrades and inflation upgrades is likely to persist and
may not stabilize until late 2022. Notably we expect continued
monetary easing in China and counter cyclical fiscal policy to boost
credit growth.

BEES%W (TS 1T%) Asset Allocation (market/sector)

BALEMKEZE Unit price as at 28/06/2022 HK$25.4000
E R #HEEE R EARE R Unit price at inception  HK$10.000 EHTIRTA BeREM
— Money market instruments  4.2% Cash & others 71%
B 37 B HA Launch date 04/03/1992 s T
Z1EXHE* Cumulative Performance* (%) Other bonds 8.8% glt;;;merican S
3 @A KERS 14 3% 5 F RIES (?B%%ogids 3.0% Japanese equities 5.6%
3 months YTD 1 year 3 years 5 years | Since launch BEEE BT
o, Hong Kong equities 6.2%
-6.34 | -12.08 | -15.22 | 0.28 an 154.00 JFY bonds 5.1%
B 13.4% TARE(EE,/ BRI
— .. Asia Pacific equities .
B [E RS Period Returns® (%) i@iids 107% {ex HK/Japan) 15.5%
01/01/21- 01/01/20- 01/01/19- 01/01/18- 01/01/17- EWHHQ%‘% " .
31/12/21 31/12/20 31/12119 31/12/18 3111217 STORean SAuTes -
0.35 10.69 9.93 -8.42 15.98 ERETA - L EEMAGEREH 100 ©

5 X5 B &% Top 5 Holdings

%% Securities #HE Holdings (%)

Fi] 22 4 B2 Alibaba Group Holding Ltd 1.6
i 514% i Tencent Holdings 1.6
K #BAR B2 & B AIA Group Ltd 1.4
United Kingdom Gilt 1.00% 31/01/2032 11
JE & 7 X HSBC Holdings Plc 1.0

Percentage may not add up to 100 due to rounding.

g EKBEREKNW SAREISFNEESNTHELKRERS(FEBH)FRAFEMR - BEMUER REXARLPARRBELEBELIRE(EMBRAFRME -
Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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HSBC Managed Balanced Fund — Class Acc (HKD) el | ll3

EeRKE - ELRERS(BB)ERAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 8 Z B Investment objective

AESHESEFRERRER R AESARERENEMEEBRETIMEENHAR
HE ERREMEARE - ARG T MG EEE FEN% 285% BERRER
5 ERMEIE ReFBERES AESUARBEEEFAEZZI00%RENELR
WaEkEEMBETIA RITFERERE -

The Fund aims to achieve long-term capital growth by investing in a diversified portfolio with a mixture of global equities and global bonds and
fixed income instruments through direct investment and/or other collective investment schemes that the Fund may invest in. The Fund may
normally invest around 55% to 85% of its net asset value in equities and equity-related investments, and the remainder of its assets in global debt
securities, bonds, money market instruments, cash instruments and cash. The Fund may invest in aggregate up to 100% of its net asset value in
units or shares of collective investment schemes, the underlying investments of which include equities, fixed income and money market
instruments, bank deposits and cash.

| HLRIME R R T/ Manager's review and comments

EMSHEHBRNE 2RSS RATRENERTEHKEEEHE Markets ended the quarter lower with negative market reaction to factors
{g EBEGNSEREKERZRYNELE  ZHAMIE LK o ko - PEEF including elevated inflation, hawkish global central banks with sharp
BETHEANTRESCOVIDINEZE IS  SETETEM M E interest rate hikes, and expectation of sluggish growth outlook following
B ARt EENE c EHIBE T SNBEERETR o B4 F tightened monetary environment. Besides, zero-coronavirus disease
E R REBERMESKT LA SRR FEARESZETNR (COVID-19) policy in China remained in place with lockdown in a few major
HIE T Chinese cities causing supply chain disruption. Against the backdrop, Asian
@5 equities were hammered. On the other hand, bond yields went up along
FANBRTEBELAFKREES TN TEEREZ - BEREHETY with higher interest rate globally and led to losses seen across fixed
ARt ERERE = BERSRABETE AR BDIL\&ﬁJ% g«< income markets from government bonds to credits.
EERERRNE - EMBBERAT REBTES - AR EMEFRE The fund lost ground mainly driven by unfavorable performance seen in
MAS & & H 5% - stock market over the quarter. Equities overall ended lower with European

and North America stocks being the worst performers due to sharp
interest rate hikes and concerns over slowing growth outlook. Amidst the
backdrop of higher interest rate, global government bonds as well as Asian

BREFTESREOMEABAEHRPENETRAZETIBRER
PRt FE R B FSAE o E#&" IRERCRBERNEZBET  EEEE

THEMBRMBEIRAGEESE B2 —FRIUERETR - E bonds and Asian local currency bonds retreated.
FIEERR  RMEPPEFEREE S BR KT B M EK _ _ _ o
HERHEERE o The geographical event between Russia and Ukraine and China’s zero-

COVID policy risk prolonging global supply-side challenges. Amid central
bank policy normalization and a real income squeeze, the trend of growth
downgrades and inflation upgrades is likely to persist and may not stabilize
until late 2022. Notably we expect continued monetary easing in China and
counter cyclical fiscal policy to boost credit growth.

H £ KRB Fund Performance BEEDM(Th%E 1T%) Asset Allocation (market/sector)

BN BIKEZE Unit price as at 28/06/2022 HK$17.1000*
E & I A E B Unit price at inception  HK$5.000 £ #6{8% Other bonds 3.8% % L E A Cash &others  69%
A% 37 B ] Launch date 04/03/1992 T —— s
EfE onds 4% . . %
Ei#ERB* Cumulative Performance* (%) 7 \‘ North American equities  14.1%
B{7T{E% Euro bonds 6.9% ERN e
3@MA | KEES 1 & 3 & 5 & R ES - Japanese equities 8.7%
3 months| YTD 1year | 3years | 5years |Since launch F7LfA% USD bonds 15.4% P
KRR (EH @ N Hong Kong equities 5.1%
752 | 1249 | 1585 | 3.26 | 1075 | 242.00 )
(ex HK/Japan) 25.3% Eeired
European equities 13.3%
Hi A [E RS Period Returns® (%)
01/01/21- | 01/01/20- | 01/01/19- | 01/0118- | 01/01/17- S H BT 100 -
31/12/21 31/12/20 31/12/19 31/12/18 31/12/17 Percentage may not add up to 100 due to rounding.
2.79 9.25 15.08 10.27 22.46
5 KB &% Top 5 Holdings
% Securities 8 E Holdings (%)
HSBC US Dollar Liquidity Y 6.8
Lyxor Euro Govt Bd 7-10Y (DR) 6.2
fa] 22 B4 B2 Alibaba Group Holding Ltd 2.1
B #7142 B Tencent Holdings 2.0
JE & 4% JR HSBC Holdings Plc September 2022 15

* B AfE bid price
Hr ESKBEEEKTR b ARAEFREAENTAELREES(FH)BRAAIRME - BMER ZBERBRBABRBEELEESTRSE (M BRAARE -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance
and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ELHEERESTNELYERES RIITRME -
The HSBC Managed Balanced Fund is available under the HSBC Managed Funds Series.
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Low risk 1

HSBC Global Money Fund — Class L - 5

(HKD)

I EEREES(BB)ARAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 8 Z B Investment objective
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The Fund aims to preserve capital and provide daily liquidity together with an investment return that is comparable to normal money market rate in
the base currency of the fund. However, preservation of capital is not guaranteed. The Fund invests in short-term deposits and high quality money
market instruments such as treasury bills, bills of exchange, commercial paper, certificates of deposit or inter-bank deposits. The weighted average

maturity and weighted average life of the investments of the Fund will not exceed 60 days and 120 days respectively.

| &K E §E R T Manager's review and comments

FAN - BHEBREARNAGED BB X LS50 1E & k75
HEY - BE2REER(EERREMESS K H—r%—%?ﬁlrﬂﬂfﬂfﬁi
#0.76% L FHEF KM2.00% - XL KRBT EZHEMAE  SEETHE
QJEE ° %ﬁ%iﬁﬁlﬁ%iﬂx@?ﬁtﬁﬁ ﬁﬁﬁﬁ.%)l?\ﬁ@iﬁ?ﬁg °
NS #R HER M3 380 B L AR T A E2,33018 8 T - BEZF 1T
#/\%Eé% phRRIm IS EEW - —AAFTEEF RaXh LF
#90.10% EFZE0.97% - MR EAEFBEH W XA A EF80.44%
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H £ X Fund Performance

BAEREE Unit price as at 28/06/2022 HK$19.3770
EL R HEH B/ EREH Unit price at inception  HK$20.0374
AX 32 B HA Launch date 01/06/2011

EERI]* Cumulative Performance* (%)

3EA | KAFES| 15 3F 54 KRILES
3 months YTD 1 year 3 years 5 years | Since launch
0.03 0.04 0.03 1.16 -1.74 -3.30
BEAA B #8S Period Returns® (%)
01/01/21- 01/01/20- 01/0119- 01/01/18- 01/01/17-
31/12/21 31/12/20 31/12/19 31/12/18 311217
0.00 0.46 1.11 -1.70 -1.67

5 X#FE &% Top 5 Holdings

% Securities #HE Holdings (%)

Hong Kong T-Bills 0.00% 06/07/2022 1.9
Oversea-Chinese Banking Corp (Hong Kong) TD 1.20% 04/07/2022 6.6
Societe Generale HK TD 1.20% 04/07/2022 6.0
MUFG Bank Ltd TD 0.76% 17/08/2022 47
ING Bank NV TD 1.25% 04/07/2022 47

The Federal Reserve (Fed) raised its policy rate twice during the quarter
by 50 bps and 75 bps at the May and June meetings respectively. The
Hong Kong Monetary Authority (HKMA) followed suit by raising the base
rate, which increased from 0.75% at the end of March to 2.00% by the
end of the quarter. The increased differential between US and HK rates
continued to put pressure on the HK Dollar. The US Dollar/HK Dollar has
reached the higher-end of the band and the HKMA intervened to defend
the currency. The Aggregate Balance therefore dropped sharply to HKD
233 billion from HKD 338 billion over the quarter. The curve continues to
steepen at the back-end as issuers look to lock in funding. 3-month Hong
Kong Treasury Bill (HKTB) vyield rose to 0.97 versus 0.10% last quarter,
while 6-month HKTB yield increased to 1.68% versus 0.44% last quarter.

The Fund Manager continued to use overnight deposits and short term
HKTB for liquidity management. The Fund Manager also selectively added
to deposits in the 1-month/3-month/4-month tenor given higher yields
versus Certificate of Deposit. The fund ended the quarter with a weighted
average maturity (WAM) of 33 days versus 37 days last quarter.

Given the excess liquidity at the short end and the demand for shorter
paper in the run up to the Fed hikes, short rates out to 1-month would be
dampened, resulting in steeper curves. We would invest in the 3-month if
adequately compensated given it covers the next Fed hike which the
market is pricing at 75 bps. While in the short term, our WAM s
expected to be in the range of 25-35 days, our medium target continues
to be at the lower-end of the 40-50 days range, based on flows and re-
investments.

BEDM (IS 1T#) Asset Allocation (market/sector)

& R HEA Cash &others  0.2%

N BHRARIES
=
%ﬁf\ﬁgﬁﬁnds/bms 11.9% Short-term corporate bond  4.7%
FRE s
Certificates of deposit 19.2% TEHTER
Term deposits 61.9%
[GEE3
Commercial paper 2.1%

ERUETA - L EAFATRENER 100 ©

Percentage may not add up to 100 due to rounding.

i ESEEDERTH SARAEFREENTHESREEZS(BBE)ARAFARMY - BUER RBXARPALHEELRBETRB (M ERIFREM -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Schroder Balanced Investment Fund - HKD A Acc (HKD)"

PR nl
Medium risk Il 3 5

EeRE mERREEBE(FB)ARAA
Fund Manager: Schroder Investment Management (Hong Kong) Limited

| 8 Z B Investment objective

FEGHBEBEERRANEREW EHRRAIERE URESES EMEEENREBTANREAEBREANLAREERNES (BFEA

ERXSGMEEES)(ERAE]D UEMETEAERNRERR -

The investment objective of the Fund is capital growth in Hong Kong dollars through investing in quoted equities, and fixed income securities,
other asset classes and money market instruments and cash in any part of the world directly or through investment in funds (including qualified
exchange traded funds) (‘Underlying Schemes’) investing in the foregoing investments.

| &K E §E R T Manager's review and comments

BEREME E_FEEAHESKE RESREEMBBELE—FN
BREEZRBARIEM EERERRASRIEZRR -

MREERE  RANKEEESAFLEIZTM  REAZMNEHE
EARBEHNRIE  CHEERBFEXE - ABMEF - HARY)
HERERTEANMRENELESR  EFRKMNFER  BEEREMAR
FREUFBRETHAE EASHMRRTERESTENRERER
B REHEHRRNKE - 1o HAVREBUN R XBERE R 5 A
REHES - & ARNZERXZ2 LABY  AMNFEHELRSES
KA GF -

H £ RI| Fund Performance

Overall, the Fund has ended with a negative return in the second
quarter as investors moved to price in further interest rate rises and an
increased risk of recession. The asset allocation being the main
performance contributor.

With regards to asset allocation, our underweight position in equities
was the main contributor as the asset class continued to suffer on the
back of rising interest rates and peaking growth momentum. In
particular, we first had an underweight position in Hong Kong and
mainland China equity, which contributed positively and we
subsequently squared back this position by the end of the quarter as we
believe that China equities would benefit from easing policy and
improving lock-down conditions. In addition, our underweight position in
Europe and US equity also benefited the portfolio. Lastly, our
underweight position in duration was positive given the upward
movement in yields.

BEDMH (TS 1T%) Asset Allocation (market/sector)

BALEMEEZE Unit price as at 28/06/2022 HK$64.1700*
ES R HEH R EBERIER Unit price at inception  HK$16.2200 R ESRARTA
S——— - Other bonds and ., EfES Commodities 0.9%
WLL HEHA Launch date 16/08/1994 short term instruments 5.6% BedELEE
% . Cash or cash equivalent 6.3%
BB X B* Cumulative Performance* (%) 54 6o o ‘ —
3MA |AEES| 14 34 5F | RUES hese & one Kong
3 months YTD 1 year 3 years | 5 years |Since launch BAES equities 23.5%
Japanese bonds 0.3%
602 | 1208 | 1420 | 1274 | 2048 | 295.62 R o
US equities 14.3%
HAAE R Period Returns® (%) FRATERE ) BARE
01/01/21- | 01/01/20- | owone- | ovoins- | 010117 ;"];;;;;k/e‘;;ﬂ;;) = Ewpﬁaj cautes 8%
31221 | 3112020 | 311219 | 31208 | 311217 RS - 66%
5.13 15.72 16.89 -11.27 21.79
ERIUATA - HBEFATERER 100 o

5 X5 B % Top 5 Holdings

%% Securities #8588 Holdings (%)

Treasury Bill null% 15/06/2023 8.0
Treasury Note 0.75% 31/08/2026 7.1
Treasury Note 2.125% 31/03/2024 4.5
iShares Physical Gold ETC Plc 2.9
RHAR K & B AIA Group Lid 1.7

BMES (RERE)
European bonds
(including UK) -1.2%

* B A{Bbid price

S REBBBEERE (EM ARATEM  £2008 F12 A12 B [RERASREE
€ - BEMNIWHEENCHEHBIRERASREES — RBEN- AER(Br)]-
As advised by HSBC Institutional Trust Services (Asia) Limited, the unit
holding at the “Schroder Balanced Investment Fund - B Unit” were
switched into “Schroder Balanced Investment Fund - HKD A Acc (HKD)” on
12 December 2008.

Percentage may not add up to 100 due to rounding.

g EKBEOEKTW SARABFRNEAENTAERERREEREEFB)BRAARM - EMER RBEXRBRIFARBHELEBESTERSE (EMBRIFRME -
Note: Manager’s review and comments, top five holdings and asset allocation are provided by Schroder Investment Management (Hong Kong) Limited. Unit price, cumulative
performance and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Allianz Oriental Income - Class AT Acc (USD)"

REEEAR® l
Medium to high risk Il 4B

HEeER  ZBHIRKKRESTRBRAF
Fund Manager: Allianz Global Investors Asia Pacific Limited

| R EB R Investment objective

FESHWREER DREERENTABRRREERETS  NEBRRPEREENKREDR -

The investment objective of the Fund is geared towards capital growth in the long term by investing the fund assets in equity and fixed income

markets of the Asia Pacific region.

| E£ IO FE R ¥ Manager's review and comments

TMRTE_T-—_FE_FTERRARS - LBME  EABRAR
TTHREXBEBERNE  THEERNEBRR  EEBEERRER
MEASHERMEZEBR - PERTEFTATARDER  TEF
RRTREBKFE - BMERBARATHZ—  BREERT
ABEMEGBRIT T —FRERINE - BRI/ A D E 8 HIE B850

Overall equity markets in Asia were weak over the second quarter of
2022. In general, sentiment was dampened by concerns over rising
inflation, slowing economic growth and the outlook for interest rates,
with several of the region’s central banks following the US Federal
Reserve (Fed) in raising rates. While Chinese equities saw a strong

recovery in the later part of the quarter and ended the quarter in
positive territory. Australia, one of the largest markets in the region
weighed on overall performance as the Reserve Bank of Australia
raised rates for the first time in 11 years and followed this with a
greater-than-expected 50 bps hike in June. Weak investor sentiments
on technology stocks also weighed on performance in Taiwan and
Korea equity markets. Association of Southeast Asian Nations (ASEAN)
equity markets were also down for the quarter. Japanese equities also
ended the quarter down as the Bank of Japan (BOJ) maintained its
supportive stance, maintaining interest rates at -0.1% and keeping the
10-year Japanese Government Bond yield within a tight range of +/-25
bps around zero.
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£ £ R ¥ Fund Performance

BAEMRE E Unit price as at 28/06/2022 HK$1,480.2500%

BED#(THE 1T%) Asset Allocation (market/sector)

E &P H#HE AR EH Unit price at inception  HK$432.9507 FBE S Liquidity 5.3% SEMIBE Australia equities 13.4%
Ak 32 B 83 Launch date 02/08/2005" Hth Others 1.6%

2 X HK* Cumulative Performance* (%) AR FEIEE Chinese equities 13.4%

- Vietnam equities 1.7%
3EA [A%25] 14 | 3% | 56 | muzs . .
3 months YTD 1 year 3 years 5 years | Since launch Taiwan equities 16.3% Hongx,z;ng equities 95%
11414 | -24.66 | 2470 | 50.28 | 55.43 | 241.90 B ven cauitios 5%
FE—— HARER
'ﬁ\ﬂaxnzequines 2.4% Japanese equities 18.8%
§ i § (9
HAA B #R® Period Returns® (%) — .
01/01/21- 01/01/20- 01/01/19- 01/01/18- 01/01/17- New Zealand equities _ 8.5% Macau equities 4.0%
31/12/21 31/12/20 31/12/19 31/12/18 31112117
ERMBRA - LEEEMATRETFR 100 ©
10.13 44.71 41.20 -19.52 33.77 Percentage may not add upgto 100 due to rounding.

5 X E &% Top 5 Holdings

% Securities ##HE Holdings (%)

Mainfreight Ltd (NZ) 8.1
Lasertec Corp (JP) 6.7
Woodside Energy Group Ltd (AU) 5.7
Koh Young Technology Inc (KR) 4.1
Galaxy Entertainment Group L (MO) 4.0

* RPESZEIRUETEHE - The price of the underlying fund is valuated in USD.

T 5t212005 F8A2ABAERRAIALES — TERMG  EELEHA% - R2005F 128120 WERRAIAEES — AHZHERKRMBIEK - 2 August 2005 was the
date when the Plan invested into ‘Dresdner RCM Oriental Income Fund - Retail Shares’, which was subsequently replaced by ‘Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares’ on 12 December 2005 after a fund reorganisation programme.

H2008F10A3HE ' [ERRAALES — ABERRBIEKABAIBEBRAARESE — ATEREHRMAB(XT)] - The fund name of “Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares” has been changed to “Allianz RCM Oriental Income - Class AT Acc (USD)” with effect from 3 October 2008.
H20125FE 7178 [ZERRAALRES — ATEZERM (X)X XZBEA[Allianz RCM Oriental Income - Class AT Acc (USD)]l 3 & [Allianz Oriental Income
- Class AT Acc (USD)] ; T X & #35 T £ - The English fund name of “Allianz RCM Oriental Income - Class AT Acc (USD)” has been changed to “Allianz
Oriental Income - Class AT Acc (USD)” with effect from 17 July 2012; while the Chinese fund name remains unchanged.

1 2015F6A1H#E > ERRHEEETEEBH IR AT ERCM Asia Pacific LimitedEAH# B —RAT > YBAIXBRRBRETAFRATIBESE - B FE - [E8
RAABES — ATERHERB (EX)INTXBBEEXBIZBRAIARES — ATEZHERM(ZED)IRIEEZZHBEES NP X EABEXAIZHERBRBREES] ;T
KX EBEHBTE - With effect from 1 June 2015, Allianz Global Investors Hong Kong Limited and RCM Asia Pacific Limited have been amalgamated and
continued as one company named “Allianz Global Investors Asia Pacific Limited”. Meanwhile, the Chinese fund name of “Allianz Oriental Income — Class AT
Acc (USD)” has been changed from “ERRAABESE — ATHEHERMG(ET)" to "RERAABESE — AT FRHEMRD (X 7T) " and the Chinese fund name of
“Allianz Global Investors Fund” has been changed from “ZEE 2RI EEE" to "ZHIRIRIREE £"; while the English fund name remains unchanged.

. ESEEEEKTR SARARSFREENTATHRRREDAKERARIRM - BUBHK  ZRRBALBALCRAELEBEERS (THARARRME -

Note: Manager's review and comments, top five holdings and asset allocation are provided by Allianz Global Investors Asia Pacific Limited. Unit price, cumulative performance
and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ZHRERAALES IR LB IR EE S TIRH ° The Allianz Oriental Income is available under the Allianz Global Investors Fund.
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Remarks

Cumulative performance is calculated based on the unit price of the
last valuation day at the end of the quarter.

Period returns are calculated based on the unit price of the last
valuation day of each year.

Cumulative performance and period return are calculated in the fund
currency on the basis of NAV-to-NAV (net asset value).

* The risk rating is defined using a 5-point risk scale with risk rating
“1" representing the lowest risk and risk rating “5” representing
the highest risk. The risk rating is derived based on a combination
of quantitative and qualitative risk factors including price volatility,
asset allocation and liquidity. It is only reflecting the risk level of the
Designated Fund's investment return. Please note that risk rating has
not been provided for the HSBC Guaranteed Fund. This is because
the actual return to an individual investor is dependent on the actual
investment return of the underlying assets of the Fund, and whether
the guarantee conditions as prescribed in the Trust Deed of the
scheme, is fulfilled, which is based on the individual investor's own
circumstance. As such, the actual risk to which an individual investor
is exposed can be very different for different individuals. Therefore, it
is not possible to provide a risk rating that reflects the actual risk of
this Fund to an individual investor.

The following provides a general description of the risk rating
categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of
your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate minimal price fluctuations over
short periods of time.

2 = Low to Medium Risk — Low chance of losing a significant portion
of your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate moderately low level of price
fluctuations over short periods of time.

3 = Medium Risk — Moderate chance of losing a significant portion
of your capital over the term of the investment (although this is
not guaranteed). Expected to demonstrate moderate level of price
fluctuations over short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a
significant portion of your capital over the term of the investment.
Expected to demonstrate moderately high level of price fluctuations
over short periods of time.

5 = High Risk — High chance of losing a significant portion of your
capital over the term of the investment. Expected to demonstrate high
level of price fluctuations over short periods of time.

®  The above risk ratings are based on data up to 19 March 2022.
The risk ratings are provided by HSBC Group Management Services
Limited.

The above risk ratings are provided for reference only, normally reviewed
at least annually and may be subject to change from time to time without
any notice. The risk ratings or any changes will be made available in the
Investment Performance Report. The risk ratings information provided
above should not be regarded as investment advice. You should not
solely rely on the above risk ratings when making any investment
choices.

The Hongkong and Shanghai Banking Corporation Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are
not responsible for any loss occasioned as a result of relying on such
information as investment advice.

If you are in doubt about the meaning or effect of the contents of the
above information, you should seek independent professional advice.
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